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dŚŝƐ�ĚŽĐƵŵĞŶƚ�ĐŽŶƚĂŝŶƐ�ŝŵƉŽƌƚĂŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ�ǇŽƵƌ�ůĞŐĂů�ƌŝŐŚƚƐ�ĂŶĚ�ǇŽƵƌ�ĨŝŶĂŶĐŝĂů�ŽďůŝŐĂƚŝŽŶƐ�ŝŶ
ůĞĂƐŝŶŐ�Žƌ�ƌĞŶĞǁŝŶŐ�Žƌ�ƐŝŐŶŝŶŐ�Ă�ŶĞǁ�ůĞĂƐĞ�ĨŽƌ�Ă�ŵĂŶƵĨĂĐƚƵƌĞĚ�ŚŽŵĞ�ƐƉĂĐĞ͘�DĂŬĞ�ƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ƌĞĂĚ�ƚŚĞ
ĞŶƚŝƌĞ�ĚŽĐƵŵĞŶƚ�ĂŶĚ�ƐĞĞŬ�ůĞŐĂů�ĂĚǀŝĐĞ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƚŝŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƐƚĂƚĞĚ�ŝŶ�ƚŚŝƐ
ĚŽĐƵŵĞŶƚ͘

dŚĞ�ƐƚĂƚĞŵĞŶƚƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ĚŝƐĐůŽƐƵƌĞ�ĂƌĞ�ŽŶůǇ�ƐƵŵŵĂƌǇ�ŝŶ�ŶĂƚƵƌĞ͘���ƉƌŽƐƉĞĐƚŝǀĞ�ůĞƐƐĞĞ�ƐŚŽƵůĚ�ƌĞĨĞƌ�ƚŽ
Ăůů�ƌĞĨĞƌĞŶĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�Ăůů�ůĞĂƐĞ�Žƌ�ƌĞŶƚĂů�ĂŐƌĞĞŵĞŶƚ�ĚŽĐƵŵĞŶƚƐ�ĂƐ�ǁĞůů�ĂƐ�ĂŶǇ�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƚŝŽŶƐ�ƚŚĂƚ
ŚĂǀĞ�ďĞĞŶ�ĞƐƚĂďůŝƐŚĞĚ�ĨŽƌ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞĚ�ŚŽŵĞ�ĐŽŵŵƵŶŝƚǇ͘�KƌĂů�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ƌĞůŝĞĚ�ŽŶ�ĂƐ
ĐŽƌƌĞĐƚůǇ�ƐƚĂƚŝŶŐ�ƚŚĞ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞĚ�ŚŽŵĞ�ĐŽŵŵƵŶŝƚǇ�ŽǁŶĞƌ�Žƌ�ŽƉĞƌĂƚŽƌ͘

/ŶƐƚĞĂĚ͕�ǇŽƵ�ƐŚŽƵůĚ�ƌĞĨĞƌ�ƚŽ�ƚŚĞ�ůĞĂƐĞ�Žƌ�ƌĞŶƚĂů�ĂŐƌĞĞŵĞŶƚ�ĂŶĚ�ƌĞƋƵŝƌĞĚ�ĚŝƐĐůŽƐƵƌĞ�ĚŽĐƵŵĞŶƚƐ�ĨŽƌ�ĐŽƌƌĞĐƚ
ƌĞƉƌĞƐĞŶƚĂƚŝŽŶƐ͘�zŽƵ�ƐŚŽƵůĚ�ĂůƐŽ�ƌĞĨĞƌ�ƚŽ�ƚŚĞ�ĂĐƚ�ŽĨ�EŽǀĞŵďĞƌ�Ϯϰ͕�ϭϵϳϲ�;W͘>͘ϭϭϳϲ͕�EŽ͘ϮϲϭͿ͕�ŬŶŽǁŶ�ĂƐ�ƚŚĞ
DĂŶƵĨĂĐƚƵƌĞĚ�,ŽŵĞ��ŽŵŵƵŶŝƚǇ�ZŝŐŚƚƐ��Đƚ͕�ƚŽ�ďĞĐŽŵĞ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ǇŽƵƌ�ŽďůŝŐĂƚŝŽŶƐ�ĂŶĚ�ƌŝŐŚƚƐ�ĂƐ�Ă
ŵĂŶƵĨĂĐƚƵƌĞĚ�ŚŽŵĞ�ƌĞƐŝĚĞŶƚ͘

zŽƵ�ŚĂǀĞ ĨŝǀĞ�ĐĂůĞŶĚĂƌ�ĚĂǇƐ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ǇŽƵ�ƌĞĐĞŝǀĞĚ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ�ƚŽ�ĐĂŶĐĞů�ǇŽƵƌ�ĂŐƌĞĞŵĞŶƚ�ŝŶ
ǁƌŝƚŝŶŐ�ƚŽ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞĚ�ŚŽŵĞ�ĐŽŵŵƵŶŝƚǇ�ŽǁŶĞƌ�Žƌ�ŽƉĞƌĂƚŽƌ͘
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���0RQWKO\�5HQW�DQG�5HQW�5HODWHG�&KDUJHV

%DVH�5HQW ���������
6XUFKDUJHV
6XUFKDUJH �����
6XUFKDUJH �����
6XUFKDUJH �����
7HQDQWV ����SHU�SHUVRQ�RYHU���RFFXSDQWV
9HKLFOHV ����SHU�YHKLFOH�IRU�DQ\�WHQDQW�ZLWK�PRUH�WKDQ��
3HWV ����SHU�SHW
6KHG�5HQWDO �����
'LVFRXQW �����

���0LVFHOODQHRXV�)HHV

$SSOLFDWLRQ�)HH ����SHU�DSSOLFDQW������DGGLWLRQDO�VXUFKDUJH�SHU�DSSOLFDQW�IRU
RIIOLQH�SDSHU�VXEPLVVLRQV

/DZQ�&XWWLQJ ���
/DWH�)HH�IRU�3D\PHQWV�RI�5HQW��0LVFHOODQHRXV
)HHV��DQG�8WLOLW\�&KDUJHV�5HFHLYHG�DIWHU�WKH��

���������LI�UHQW�LV�SDLG�DIWHU�WKH��WK�RI�WKH�PRQWK�

5HWXUQHG�&KHFN�)HH ���
&RXUW�)LOLQJ�IRU�5HQW�5XOHV�9LRODWLRQV ������������&RXUW�$VVHVVHG�)LOLQJ�&RVWV
6HFXULW\�'HSRVLW 2QH�PRQWK
V�UHQW
0LVFHOODQHRXV�)HHV 1�$

���8WLOLW\�&KDUJHV

:DWHU�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\��UHVLGHQWV�ELOOHG�GLUHFWO\�E\�WKH�%RURXJK
6HZHU�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\��UHVLGHQWV�ELOOHG�GLUHFWO\�E\�WKH�%RURXJK
7UDVK�6HUYLFH �������SHU�PRQWK
(OHFWULF�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\
&DEOH�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\
2LO�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\
1DWXUDO�*DV�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\
3URSDQH�6HUYLFH 1RW�LQFOXGHG�RU�SURYLGHG�E\�FRPPXQLW\

5HYLVLRQ�'DWH������������


